OMB No. 1545-0047

990 Return of Organization Exempt From Income Tax
Form Under section 501(c), 527, or 4947(a){1) of the Internal Revenue Code {except private foundations) 20 1

Department of the Treasury P Do not enter social security numbers on this form as it may be made public,

Internal Revenue Sarvice P Information about Form 990 and its instructions is at www.irs.gov/formg90.
A For the 2015 calendar year, or tax year beginning JUL 1, 2015 andending JUN 30, 2016
B Check if C Name of organization D Employer identification number
applicable:
Shanecs BROOKLYN ACADEMY OF MUSIC, INC.
chinge | Doing business as 11-2201344
o Number and street (or P.0. box if mail is not delivered to street address) Room/suite [ E Telephone number
,F;?,;',‘n, 30 LAFAYETTE AVENUE (718) 636-4110
termin- 5
ated City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 58 , 122,65 4,
mon ‘| BROOKLYN, NY 11217 H(a) Is this a group return
l:]@gr? 'ifza' F Name and address of principal officer: KATY CLARK for subordinates? . [: Yes [—__YE No
Pendd | SAME AS C ABOVE H(b) Are aii subordinates incuded2__IYes [_INo
| Tax-exempt status: X 501(c)(3) [ ] 501(¢) ( )< (insert n0.) L] 4947(a){1) or [ Is27 If "No," attach a list. (see instructions)
J Website: p WWW . BAM . ORG H{c} Group exemption number P
K_Form of organization: | X | Corporation | [Trust | | Association | | Other B> | L Year of formation: 186 1] M State of legal domicile: NY

[Part1] Summary

o | 1 Briefly describe the organization’s mission or most significant activities: BAM IS THE HOME FOR ADVENTUROUS
§ ARTISTS, AUDIENCES, AND IDEAS.
g 2 Check this box P> L_Tifthe organization discontinued its operations or disposed of more than 26% of its net assets.
3| 3 Number of voting members of the governing body (Part Vi, line1a) 3 61
2 4 Number of independent voting members of the governing body (Part VI, fine 1b) . . ... 4 59
#] 5 Total number of individuals employed in calendar year 2015 (Part V, line2a) . ... 5 909
:‘g 6 Total number of volunteers (estimate if NECESSANY) 6 84
E 7 a Total unrelated business revenue from Part VIit, column (C), lne 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 . ........ T — 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIl ine 1h) . 35,608,797.] 34,874,346.
g 9 Program service revenue (Part VI, ine 2Q) . 22,222,765, 19,036,594.
é 10 Investment income (Part VIIt, column {A), fines 3,4, and 7d) . 8,105. ~165.
11 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11e) . 959,783. 918,064.
12 Total revenue - add lines 8 through 11 (must equal Part VIll, column (A), line 12) ... 58,799,450, 54,828,839.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 5,000. 0.
14 Benefits paid to or for members (Part IX, column (), line'd4) 0. 0.
] 15 Salaries, other compensation, employee benefits (Part IX, column {A), lines 510) . 30,885,026, 31,886,761,
g 16a Professional fundraising fees (Part IX, column (A), line11e) 0 0.
21 b Total fundraising expenses (Part X, column (D), ine 25) B> 7,679,910. i : : R
w4 Other expenses (Part IX, column (A), lines T4a-11d, 11f24e) . .. ... ... 28,108,404. 26,932,300,
18 Total expenses. Add lines 1317 (must equal Part IX, column (A}, ine25) 58,998,430.f 58,819,061.
19 Revenue less expenses. Subtractiine 18 fromtine 12 ... .................................... ~198,980. ~3 . 990 r 222,
ié Beginning of Current Year End of Year
e it Ly L TR S — 137,978,041.] 129,216,799.
<o| 21 Totalliabilities (Part X, ine 26) ... e 6,911,473.] 10,045, 061.
Z5] 22 Net assets or fund balances. Subtract line 21 from line 20 131,066,568. 119,171,738,
[Part i Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete, Declaration of preparer (other than officer) is based on ali informatien of which preparer has any knowledge.

poee Oepra o e o0

I
Sign Signature of officer Date '
Hegre KEITH STUBBLEFIELD, CFO (/2 //6// ‘ /
Type or print name and te )
Print/Type preparer's name Pregarer's signature Dae ek [ J[ PIIN
Paid ROBERT LYONS /Zg(\/cwcx )/?—.— Z"\/t}f"% 2/iS) 3 ggn,gmpmygd P00227472
Preparer [Firm'sname _p MARKS PANETH LLP N 7 " rmsEINy 11-3518842
Use Only |Firm's address ), 685 THIRD AVENUE -
NEW YORK, NY 10017 : Phoneno.212-503-8800
May the IRS discuss this return with the preparer shown above? (see instructions) ... e s [Xves [ INo

532001 12-16-15 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2015)



Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 page2

| Part I | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Part ill

1

Briefly describe the organization’s mission:

BAM'S MISSION IS TO BE THE HOME FOR ADVENTUROUS ARTISTS, AUDIENCES,
AND IDEAS.

Did the organization undertake any significant program services during the year which were not listed on

the Prior FOMM 990 0F 990EZ? _.__........ooccceeoe oottt Cves [(XIno
If "Yes," describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... [::] Yes [X] No
If "Yes," describe these changes on Schedule O.

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

da

(Code: ) (Expenses $ 14 ’ 083 ) 931. including grants of $ ) (Revenue$ 8 ’ 083 r 144, )
SPRING 2016:
IN JANUARY 2016, BAM COMMENCED OUR SPRING SEASON WITH TRISHA BROWN
DANCE COMPANY, INCLUDING A PERFORMANCE OF SET AND RESET, ORIGINALLY
COMMISSIONED BY BAM FOR THE INAUGURAL NEXT WAVE FESTIVAL IN 1983.
FOLLOWING THE TRISHA BROWN DANCE COMPANY, BAM'S 2016 SPRING SEASON
CONTINUED WITH THE MARIINSKY AT BAM, WITH THE MARIINSKY OPERA AND
BALLET COMPANIES' RETURN FOR A SECOND YEAR IN RESIDENCE AT BAM. OTHER
SPRING 2016 HIGHLIGHTS INCLUDED MALY DRAMA THEATRE OF ST. PETERSBURG'S
GRITTY INTERPRETATION OF ANTON CHEKHOV'S THE CHERRY ORCHARD; THE GLORY
OF THE WORLD, CHARLES MEE'S INNOVATIVE NEW WORK ABOUT THE LIFE AND WORK
OF THOMAS MERTON; THE ROYAL SHAKESPEARE COMPANY'S KING AND COUNTRY:
SHAKESPEARE'S GREAT CYCLE OF KINGS, AN EPIC PRESENTATION OF WILLIAM

4b

(Code: ) (Expenses $ 7, 940 ’ 975. including grants of $ ) (Revenue $ 3 .7 55 ’ 028. )
NEXT WAVE FESTIVAL 2015:
IN SEPTEMBER 2015, BAM LAUNCHED OUR 33RD ANNUAL NEXT WAVE FESTIVAL WITH
THE U.S. PREMIERE OF RICE BY CLOUDGATE DANCE THEATRE OF TATIWAN, A
CELEBRATION OF THE EARTH INSPIRED BY THE RURAL TOWNSHIP OF CHIHSHANG IN
TAIWAN'S EAST RIFT VALLEY. BAM PRESENTED AN ADDITIONAL 31
GROUNDBREAKING NEXT WAVE PRODUCTIONS, REACHING A TOTAL AUDIENCE OF
92,737. THE 2015 NEXT WAVE FESTIVAL CLOSED ON DECEMBER 19, 2015 WITH
SANCHO: AN ACT OF REMEMBRANCE, A NEW ONE-MAN PLAY WRITTEN AND PERFORMED
BY PATERSON JOSEPH, INSPIRED BY THE STORY OF COMPOSER, ACTOR, AND
WRITER CHARLES "SANCHO" IGNATIUS, WHO BECOME THE FIRST PERSON OF
AFRICAN DESCENT TO CAST A VOTE IN ENGLAND.

4c

(code: ) (Expenses $ 3 ’ 499 ’ 596. including grants of $ ) (Revenue $ 478 . 573. )
EDUCATION:

IN 2015-2016, THROUGH A BROAD RANGE OF INITIATIVES-INCLUDING IN-SCHOOL
WORKSHOPS, INTENSIVE AFTERSCHOOL PROGRAMS, AND SCHOOL-TIME PERFORMANCES
OF DANCE, MUSIC, FILM, AND THEATER-BAM EDUCATION ENGAGED UP TO 40,000
ADULTS, STUDENTS, FAMILIES, AND TEACHERS IN OVER 225 NEW YORK CITY
SCHOOLS WITH UNPARALLELED ACCESS TO INTERACTIVE, ENRICHING PROGRAMS FOR
FREE OR FOR A LOW, SUBSIDIZED RATE. BAM'S EDUCATION INITIATIVES
INCLUDED ARTS AND LITERARY PROGRAMS SUCH AS ARTS & JUSTICE, SHAKESPEARE
TEACHES, BROOKLYN READS, THE SCREENINGS FILM PROGRAM, AND CULTURAL
ENHANCEMENT PROGRAMS INCLUDING THE DANCEAFRICA EDUCATION PROGRAM.

4d

Other program services (Describe in Schedule O.)

(Expenses $ 21 ’ 452 1 872. including grants of $ ) (Revenue $ 6 ’ 719 ’ 849. )

4e

Total program service expenses B> 46,977,374.

532002

Form 990 (2015)
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Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 Page 3
[Part IV Checkiist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete SCREGUIB A || e e 11X
2 Is the organization required to complete Schedule B, Schedule of Contributors? . . . X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? /f "Yes," complete Schedule C, Part | oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il ... . .. .o 4 | X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, Part Ill . . . . ... ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part / 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il . . . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
Schedule D, Part Il e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete SChedule D, Part IV e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes," complete Schedule D, Part V 10 | X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIiI, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes," complete Schedule D,
POt VL ettt ettt 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl e 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX | ... .cooooooeoeeoooeeeeeeeeseeoeeeee oo L) X
e Did the organization report an amount for other liabilities in Part X, line 25? /f "Yes," complete Schedule D, Part X 1te | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . 111 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts X1 @G XI e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and X!l is optional . . . . 12b X
13 s the organization a school described in section 170(b)(1)(A)(i)? /f "Yes," complete Schedule £ . . . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . . .. .. ... ... ... .. .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts 1 and IV | || ... 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f "Yes," complete Schedule F, Parts [ and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes," complete Schedule F, Parts [l and IV e, 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | e, 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Vill, lines
1c and 8a? /f "Yes," complete Schedule G, Part Il || s 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? /f "Yes,"
complete Schedule G, Part lll ... 19 X
Form 990 (2015)

532003
12-16-15



Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344  page4
l Part IV | Checklist of Required Schedules (continued)

Yes | No
20a Did the organization operate one or more hospital facilities? /7 "Yes," complete Schedule H . 20a X
b If "Yes" to line 203, did the organization attach a copy of its audited financial statements to thisreturn? ... 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule |, Partsland Il 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 22 /f "Yes," complete Schedule |, Parts | and Il 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
SCROTUIE U || ... 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NO", O T0 @ 258 | | || ... ..o 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-eXemMpPt DONAST | et 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? . 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? /f "Yes," complete Schedule L, Part | . 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If "Yes," complete
SCREAUIE L, PArt1 ettt 25b X
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? /f "Yes,"
complete Schedule L, Part Il | ... 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part lll | ... ..o 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV i
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV . . . . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c| X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes, " complete Schedule M . . 20 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes," complete Schedule M | . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part [ 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
SCREAUIE N, Part Il et 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? /f "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part li, Ili, or IV, and
PartV, 08 T ettt 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If “Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 . . . . .. .. ... 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liN€ 2. ||| 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule R, Part VI . 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are requiredto complete Schedule O ... as | X
Form 990 (2015)
532004
12-16-15



Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344  page5
[PartV| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in thisPartv. |
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a 316
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable ... ... ... ... .. 1b 0

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) WiNnINGs t0 Prize WINNEIS? e e ic
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, :
filed for the calendar year ending with or within the year covered by thisreturn . 2a 909 :
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? ... ... . . 2 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ... . :

3a Did the organization have unrelated business gross income of $1,000 or more duringtheyear? . 3a X
b If “Yes," has it filed a Form 990-T for this year? /f "No," to line 3b, provide an explanation in ScheduleO . 3b

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)? . 4a X
b If "Yes," enter the name of the foreign country: | i
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR). : :

Sa Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . . ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? .. ... ... 5b X
c If "Yes," to line 5a or 5b, did the organization file FOrm 8886-T 2 5¢

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible as charitable contribUtiONS? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If “Yes," did the organization notify the donor of the value of the goods or services provided? 7| X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O il FOMM B2B2? .. . oo oo e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year ... | 7d | i
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? .. . .. 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 496672 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 . 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities ... ... ... 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members Or Shareholaers 1i1a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ................. 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? .. .. . . 13a
Note. See the instructions for additional information the organization must report on Schedule O. :
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans . 13b
¢ Enter the amount of reserves onhand || ... 13¢c
14a Did the organization receive any payments for indoor tanning services during the taxyear? . ... ... .. ... ... 14a X
b If "Yes," has it filed a Form 720 to report these payments? /f "No, " provide an explanation in Schedule O ... 14b
Form 990 (2015)
5320085
12-16-15



Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 Page 6
| Part VI | Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear .. ... . 1a 61 :
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 1a, above, who are independent . ... . ... 1b 59
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or Key employee? e 2 | X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? . ... 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? .. 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? .. ... 5 X
6 Did the organization have members or StOCKNO OIS 2 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the QOVEMING DOAY? ... 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The gOVErNING DOAY? | . ...ttt ettt et ga | X
b Each committee with authority to act on behalf of the governing DoAY 2 sb | X
9 s there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the
organization’s mailing address? /f "Yes," provide the names and addresses in Schedule O .................................. 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . ... ... 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f "No," go to line 13 . . . 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O how this was done | | || . 12¢| X
13  Did the organization have a written whistleblower policy? s 13 | X
14  Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? - !
a The organization's CEO, Executive Director, or top management official . 15a | X
b Other officers or key employees of the organization .. ... 15b | X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dUANG e Year? et 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed PNY

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

[X ] own website D Another’s website [—XJ Upon request I:I Other (explain in Schedule O)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records: |
KEITH STUBBLEFIELD - (718) 636-4153
30 LAFAYETTE AVENUE, BROOKLYN, NY 11217

532006 12-16-15 . Form 990 (2015)




Form 990 (2015)

BROOKLYN ACADEMY OF MUSIC,

INC.

11-2201344

Page 7

|Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part Vil

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."
® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
© |ist all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® |ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;

and former such persons.

l:l Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) € (D) (E) (F)
Name and Title Average | o o cfegf'rfgenthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustes) from from related other
(list any § the organizations compensation
hours for | = R B organization (W-2/1099-MISC) from the
related g g R g (W-2/1099-MISC) organization
organizations| = | 5 R and related
below El2lL]1212E s organizations
ine) |E|Z|s|5[2El S
(1) ALAN H, FISHMAN 5.00
CHAIRMAN X X 0. 0. 0.
(2) ADAM E, MAX 5.00
VICE CHATIRMAN X X 0. 0. 0.
(3) WILLIAM I, CAMPBELL 5.00
VICE CHAIRMAN X X 0. 0. 0.
(4) KAREN BROOKS HOPKINS 60.00
PRESIDENT (FORMER) X X 342,342. 0., 27,057.
(5) JOSEPH V, MELILLO 60.00
EXECT ,PRODUCER & SECRETARY X X 399,549, 0., 53,031.
(6) JAMES MCLAREN 5.00
TREASURER X X 0. 0. 0.
(7) KATY CLARK 60.00
PRESIDENT X X 1,106,663. 0. 24,672.
(8) TONY BECHARA 0.50
DIRECTOR X 0. 0. 0.
(9) JONATHAN AUERBACH 0.50
DIRECTOR X 0. 0. 0.
(10) LINDA CHINN 0.50
DIRECTOR X 0. 0. 0.
(11) HENRY CHRISTENSEN III 0.50
DIRECTOR X 0. 0. 0.
(12) PAMELA A, CODISPOTI 0.50
DIRECTOR X 0. 0. 0.
(13) CHERYL DELLA ROSA 0.590
DIRECTOR X 0. 0. 0.
(14) DINYAR S, DEVITRE 0.50
DIRECTOR X 0. 0. 0.
(15) BETH RUDIN DEWOODY 0.50
DIRECTOR X 0. 0. 0.
(16) MARK DIKER 0.50
DIRECTOR X 0. 0. 0.
(17) ANDRE DUA 0.50
DIRECTOR X 0. 0. 0.
532007 12-16-15 Form 990 (2015)



Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 page8
I Part Vil | Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (C) (D) (E) (F)
Name and title Average | B OSHON anone Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for |5 organization (W-2/1099-MISC) from the
related g» § (W-2/1099-MISC) organization
organizations| £ | £ g and related
below [Z|2|, |5 [28 s organizations
(18) BRENDAN DUGAN 0.50
DIRECTOR X 0. 0. 0.
(19) THERESE M, ESPERDY 0.50
DIRECTOR X 0. 0. 0.
(20) TERI EVERETT 0.50
DIRECTOR X 0. 0. 0.
(21) MALLORY FACTOR 0.50
DIRECTOR X 0. 0. 0.
(22) ANOUSHKA HEALY 0.50
DIRECTOR X 0. 0. 0.
(23) RICHARD E, FELDMAN ESQ 0.50
DIRECTOR X 0. 0. 0.
(24) STEVEN G, FELSHER 0.50
DIRECTOR X 0. 0. 0.
(25) JEANNE DONOVAN FISHER 0.50
DIRECTOR X 0. 0. 0.
(26) BARRY FOX 0.50
DIRECTOR X 0. 0. 0.
b Sub-total e »| 1,848,554, 0./ 104,760,
¢ Total from continuation sheets to Part Vil, Section A . . ... .. . . | 2,123,840. 0.] 392, 358.
d Total(addlines tband 16) ... .o » | 3,972,394, 0.[] 497,118.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization » 51
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on i
line 1a? /f "Yes," complete Schedule J for SUCh INAIVIAUE! || .. . ..., 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization :
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individual . . . 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes, " complete Schedule J for SUCH PErSON . ..o 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
A B C
Name and bl.(lsi)ness address Descriptio(n <):.f services Comp(en)sation
ROYAL SHAKESPEARE COMPANY, WATERSIDE,
WARWICKSHIRE, STRATFORD-UPON-AVON, UNITED |COMPANY FEE 1,288,843.
MITCHELL GIURGOLA ARCHITECTS, LLP, 630
NINTH AVENUE, SUITE 711, NEW YORK, NY ARCHITECTURE 840,646.
CANADIAN OPERA COMPANY, 145 QUEEN STREET
W, TORONTO, ONTARIO, CANADA M5H 4Gl COMPANY FEE 741,502,
THE STATE ACADEMIC MARIINNSKY THEATRE
1 THEATRE SQUARE, SAINT PETERSBURG, RUSSIA COMPANY FEE 740,000.
SITUATION INTERACTIVE
469 7TH AVE, FLOOR 13, NEW YORK, NY 10018 RADVERTISING 568,817.
2  Total number of independent contractors (including but not limited to those listed above) who received more than )
$100,000 of compensation from the organization > 52
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2015)
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Form 990 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344
] Part Vil | Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ § the organizations compensation
(list any 2 = organization (W-2/1099-MISC) from the
hours for | = - § (W-2/1099-MISC) organization
related | & g |2 and related
organizations g 5 2|5 organizations
below 2 é s[E12]|=
line) E|l2z|E|&|£|2
(27) MARYANNE GILMARTIN 0.50
DIRECTOR X 0. 0. 0.
(28) ROBERT M. GREENBERG 0.50
DIRECTOR X 0. 0. 0.
(29) G.PENN HOLSENBECK 0.50
DIRECTOR X 0. 0. 0.
(30) DAN KLORES 0.50
DIRECTOR X 0. 0. 0.
(31) EDGAR LAMPERT 0.50
DIRECTOR X 0. 0. 0.
(32) GRANT S. JOHNSON 0.50
DIRECTOR X 0. 0. 0.
(33) GARY LYNCH 0.50
DIRECTOR X 0. 0. 0.
(34) AHRIN MISHAN 0.50
DIRECTOR X 0. 0. 0.
(35) JOHN USDAN 0.50
DIRECTOR X 0. 0. 0.
(36) WILLIAM A, PERLMUTH 0.50
DIRECTOR X 0. 0. 0.
(37) FRANCES RESHESKE 0.50
DIRECTOR X 0. 0. 0.
(38) JONATHAN ROSE 0.50
DIRECTOR X 0. 0. 0.
(39) ANNA KUZMIK SAMPAS 0.50
DIRECTOR X 0. 0. 0.
(40) ALBERTO SANCHEZ 0.50
DIRECTOR X 0. 0. 0.
(41) TIMOTHY SEBUNYA 0.50
DIRECTOR X 0. 0. 0.
(42) BRIGITTE VOSSE 0.50
DIRECTOR X 0. 0. 0.
(43) JESSICA SMITH 0.50
DIRECTOR X 0. 0. 0.
(44) BRIAN STAFFORD 0.50
DIRECTOR X 0. 0. 0.
(45) JOSEPH STERN 0.50
DIRECTOR X 0. 0. 0.
(46) PEDRO J. TORRES 0.50
DIRECTOR X 0. 0. 0.

Total to Part Vil, Section A, line 1c

532201
04-01-15



Form 990 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344
| Part V“l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (c) (D) (E) {F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week g §’ the organizations compensation
(list any £ ] organization (W-2/1099-MISC) from the
hours for | S 2 (W-2/1099-MISC) organization
related é g . %‘; and related
organizations T:’: s g5 organizations
below 2|lE€lslE]8]s
ine) |E|Z|s|&|E|E
(47) NORA ANN WALLACE 0.50
DIRECTOR X 0. 0. 0.
(48) ADAM WOLFENSOHN 0.50
DIRECTOR X 0. 0. 0.
(49) CLAIRE WOOD 0.50
DIRECTOR X 0. 0. 0.
(50) ANDREW ZOLLI 0.50
DIRECTOR X 0. 0. 0.
(51) ANNE HUBBARD 0.50
DIRECTOR X 0. 0. 0.
(52) PATRICIA MICHELS 0.50
DIRECTOR X 0. 0. 0.
(53) GORDON BOWEN 0.50
DIRECTOR X 0. 0. 0.
(54) SARAH ROBERTSON 0.50
DIRECTOR X 0. 0. 0.
(55) AXEL STAWSKI 0.50
DIRECTOR X 0. 0. 0.
(56) RUDOLPH CREW 0.50
DIRECTOR X 0. 0. 0.
(57) BARTHOLOMEW SHEEHAN III 0.50
DIRECTOR X 0. 0. 0.
(58) DAVID PICKET 0.50
DIRECTOR X 0. 0. 0.
(59) FRANCES BERMANZOHN 0.50
DIRECTOR X 0. 0. 0.
(60) PHILLIPE KRAKOWSKY 0.50
DIRECTOR X 0. 0. 0.
(61) VERONICA WESTBERG 0.50
DIRECTOR X 0. 0. 0.
(62) ALICE BERNSTEIN 50.00
EXECUTIVE VICE PRESIDENT X 311,799. 0. 39,179.
(63) KEITH STUBBLEFIELD 50.00
CFO 5.00 X 305,976. 0.] 50,365.
(64) STEPHANIE HUGHLEY 50.00
VP EDUCATION & HUMANITIES X 199,729. 0.l 28,361.
(65) JOHN LANASA 50.00
VP MARKETING & COMMUN X 174,494. 0.] 28,561.
(66) RICCARDO SALMONA 50.00
VP INSITUTIONAL ADVANCEMENT X 321,579. 0. 44,210.
TotaltoPart VI, Section A ne 1C .o

632201
04-01-15
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Form 990 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344
l Part VII I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (&) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ‘?:; the organizations compensation
(list any £ = organization (W-2/1099-MISC) from the
hours for |3 § (W-2/1099-MISC) organization
related é % . % and related
organizations g 5 £ £ organizations
below El£ls|E]|8 s
iney |ZlZ|s|8|2|s
(67) EFI SHAHAR 45.00
CINEMA EXECUTIVE MANAGER X 173,147. 0., 32,894.
(68) MARC PUTZ STAGEHAND 40.00
SOUND ENGINEER X 153,931. 0.| 46,071.
(69) WILLIAM LYNCH 40.00
DIRECTOR LEADERSHIP GIFTS X 156,074. 0.|] 24,812.
(70) NICHOLAS VARACALLI STAGEHAND 40.00
MASTER OF PROPERTIES X 172,505, 0.] 51,631.
(71) JAMES D'ADAMO STAGEHAND 40.00
HEAD ELECTRICIAN X 154,606. 0.| 46,274.
2,123,840. 392,358.

Total to Part VIl, Section A, line 1c

532201
04-01-15
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Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pPage9
[Part VIl | Statement of Revenue
Check if Schedule O contains a response or note to any lineinthis Part VIl ... I___]
-' (A) (B) (C) (D)
Total revenue Related or Unreflated R?}'g;ﬁ”&%ﬂgg?d
exempt function business sections
. revenue revenue 512 - 514
g.g 1 a Federated campaigns ... 1a L
g 3 b Membershipdues 1b
,,;E ¢ Fundraisingevents ... 1c 1,227,076,
'g_’_ri d Related organizations id 4,359,525,
g £ e Govemnment grants (contributions) | 1e 5,619,080,
.gg £ All other contributions, gifts, grants, and i
2% similar amounts not included above 1f 23,668,665,
%’% g Noncash contributions included in lines 1a-1f: $ 1 ' 357 . 740, )
O®| h TotalL.Addlinestadf ... | 34,874,346,
Business Code| . - i ‘ .
8 2 a PERFORMANCE INCOME 711110 14,173,259, 14,173,259,
2o b BAM ROSE CINEMA 711110 4,064,544, 4,064,544,
ﬁg ¢ CO-PRESENTER INCOME 711190 462,606, 462,606,
gé d BAMART REVENUE 900099 336,185, 336,185,
) e
e f All other program service revenue . ...
g _Total. Add lines 2a-2f 19,036,594,
3 Investment income (including dividends, interest, and
other similar amounts) | 4 439. 439,
4 Income from investment of tax-exempt bond proceeds P
5 Royalies ... >
(i) Real (ii) Personal
6a Grossrents . ... . 2,060,535,
b Less: rental expenses . 1,886,512,
¢ Rental income or (loss) . 174,023, ' : o
d Net rental income or (I0SS) ........coooeieiiinnen 174,023, 174,023,
7 a Gross amount from sales of (i) Securities
assets other than inventory 1,218,010,
b Less: cost or other basis
and sales expenses . 1,218,614,
¢ Gainor(loss) ... -604. : ;
d Netgain or (I0SS) .......ocoovooioviiiiieee e -604. -604.
o | 8 a Gross income from fundraising events (not
% including $ 1,227,076, of
é contributions reported on line 1c). See
5 PartIV,line 18 ... a
g b Less:directexpenses . ... b
¢ Net income or (loss) from fundraising events 0.
9 a Gross income from gaming activities. See
PartIV,line 19 ... a
b Less:directexpenses ... b
¢ Net income or (loss) from gaming activities
10 a Gross sales of inventory, less returns
and allowances . ... a
b Less: cost of goods sold b
¢ Net income or {loss) from sales of inventory ... »
Miscellaneous Revenue Business Code| .
1{ a MISCELLANEOUS INCOME 900099 744,041, 744,041,
b
c
d Allotherrevenue . .. ...
e Total. Add lines 11a-11d .. ... | g 744,041, ,
12 Total revenue. Seeinstructions. ... - 54,828,839, 19,036,594, 0. 917,899.
532009 12-16-15 Form 990 (2015)
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Form 990 (2015)

BROOKLYN ACADEMY OF MUSIC,

INC.

11-2201344 page10

[Part IX] Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, Total eg)'?p))enses Progra(rrB1)service Mana é?n)ent and Funcgrqa)isin
7b, 8b, 9b, and 10b of Part VIll. expenses genergl expenses expensesg
1 Grants and other assistance to domestic organizations ' .
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 . ... ..
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 .
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees ... 3,251,170. 1,666,640- 728,261. 856,269.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalariesand wages ... 21,461,220. 16,710,389. 1,663,548. 3,087,283.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 47,263, 17,345. 9,239, 20,679.
9 Other employee benefits . ...................... 3,030,525, 2,401,608, 216,937. 411,980.
10 Payrolltaxes ... 4,096,583.] 3,208,164. 317,495. 570,924.
11 Fees for services (non-employees):
a Management | ...
B LEGaI oo 127,539, 127,539.
¢ ACCOUNtING ... ...\ 81,000. 81,000.
d Lobbying ... 22,500, 22,500.
e Professional fundraising services. See Part IV, fine 17 :
f Investment managementfees . ... ... 140. 140.
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 7,895,656. 7,743,792. 44,433, 107,431.
12  Advertising and promotion ... 2,631,137.] 2,293,881. 4,259. 332,997.
13 Office eXpenses . ... 512,636. 479,258. 10,159. 23,219,
14 Information technology .. . ... 160,284. 156:026- 1:753- 2,505-
15 Royalties ...
16 OCCUPANCY ............ooooooooovoeeeeeeeereeeec 835,248, 833,873. 1,375.
17 Travel 2,876,948.] 2,815,848, 20,447. 40,653.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest
21 Paymentsto affiliates ...
22 Depreciation, depletion, and amortization . 1,916,935. 1,538:543- 136,260. 242,132.
23 INSUMANGE  .....oooooooeeeoeeeeeee 213,667, 54,795. 158,872.
24 Other expenses. ltemize expenses not covered i
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A) :
amount, list line 24e expenses on Schedule 0.) .. i .
a PRODUCTION EXPENSES 2,786,849.] 2,733,703. 8,205. 44,941.
b FILM RENTAL 1,515,982, 1,515,982. 0. 0.
¢ MISCELLANEQUS 1,342,386.] 1,086,765. 34,308. 221,313.
d HOSPITALITY & RECEPTION 970,752. 274,908. 28,649, 667,195.
e All other expenses 3,042,641.] 1,445,854, 547,773.] 1,049,014.
25  Total functional expenses. Add lines 1 through 24e | 58,819 ,061.] 46,977,374.] 4,161,777. 7,679,910.
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here J»- if following SOP 98-2 (ASC 958-720)

532010 12-16-15
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Form 990 (2015)

BROOKLYN ACADEMY OF MUSIC,

INC.

11-2201344 page 11

| Part X | Balance Sheet

532011
12-16-15

14

Check if Schedule O contains a response or note to any line in this Part X ... L]
(A) (B)
Beginning of year End of year
1 Cash-nondinterestbearing ... 1
2 Savings and temporary cash investments 1,630,350, 2 800,429.
3 Pledges and grants receivable, net 17,782,551.] 3 17,135,343.
4 Accounts receivable, Net 1,004,631.] 4 382,470.
5 Loans and other receivables from current and former officers, directors, k ; : :
trustees, key employees, and highest compensated employees. Complete
Partilof Schedule L . . . ... 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
% employees’ beneficiary organizations (see instr). Complete Part 1 of SchL . 6
2 7 Notes and loans receivable, net 7
< 8 Inventories for saleoruse .. . 8
9 Prepaid expenses and deferred charges 1,471,585, o 1,037,259,
10a Land, buildings, and equipment: cost or other :
basis. Complete Part VI of Schedule D . 10a| 30,274,371, o ~
b Less: accumulated depreciation ... 10b 12,328,915, 16,626,132, 10c 17,945,456.
11 Investments - publicly traded securities . 11
12 Investments - other securities. See Part IV, line 11 ... 12
13 Investments - program-related. See Part IV, line 11 .. . 13
14 Intangible @SSetS ... 14
15 Otherassets. See Part IV, line 11 99,462,792. 15| 91,915,842,
16__ Total assets. Add lines 1 through 15 (mustequalline 34) ... 137,978,041.] 16| 129,216,799.
17  Accounts payable and accrued eXpenses 3,72 6 , 18 6.] 17 4, 242 ;3 44.
18 Grants payable || ... 18
19 Deferred reVenUe ... .o 1,018,538.] 19 1,152,651.
20 Tax-exemptbond liabilities ... ... 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D . 21
@ 22 Loans and other payables to current and former officers, directors, trustees, )
= key employees, highest compensated employees, and disqualified persons.
8 Complete Part Il of Sohedule L | 22
- |23 Secured mortgages and notes payable to unrelated third parties ... .. 23
24 Unsecured notes and loans payable to unrelated third parties ... ... .. 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
SCNEAUIR D ..o 2,166,149.| 25 4,650,066,
26 _Total liabilities. Add lines 17 through 25 .o 6,911,473.1 26| 10,045,061.
Organizations that follow SFAS 117 (ASC 958), check here P [X] and
4 ‘complete lines 27 through 29, and lines 33 and 34. : : )
% 27 Unrestricted netassets ... 14,004,146.| 27 14,083,128.
S |28 Temporariy restricted net assets 33,221,414.] 28 20,567,411.
g 29 Permanently restricted net aSSetS i) 83, 841,008.] 29 84,521,199.
i Organizations that do not follow SFAS 117 (ASC 958), check here P L] L e
5 and complete lines 30 through 34. ;
% 30 Capital stock or trust principal, or currentfunds ... ... 30
§ 31 Paid-in or capital surplus, or land, building, or equipmentfund .. .. . . 31
% | 32 Retained earnings, endowment, accumulated income, or other funds . . 32
Z |33 Total net assets or fund balanCeS ............................ooooorroroooeoreoeroeroroeeeeeen 131,066,568./33] 119,171,738,
34 Total liabilities and net assets/fund balances ... 137,978,041 .[ a4 129,216,7 99.
Form 990 (2015)



Form 990 (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pagei2
| Part Xl | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI

1 Total revenue (must equal Part VIIl, column (A), line 12) ... 1 54,828,839.
2 Total expenses (must equal Part IX, column (A), line25) . 2 58,819,061.
3 Revenue less expenses. Subtract line 2 from Ne 1 3 -3,990,222.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) ... ... 4 131,066,568.
5 Netunrealized gains (losses) oninvestments . 5
6 Donated services and use of facilities . e 6
7 INVESIMENT EXPENSES | ... it 7
8 Prior period adjUSIMeNts e 8
9 Other changes in net assets or fund balances (explainin Schedule O) ... ... ... ... ... 9 -7,904,608.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
COMMN (B) oo 10 119,171,738,
| Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XI1  ........ooooiiiiiiiiiiii e
Yes | No

1 Accounting method used to prepare the Form 990: D Cash Accrual ,:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . ... 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
Separate basis D Consolidated basis D Both consolidated and separate basis

b Were the organization’s financial statements audited by an independent accountant? o | X

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis ':] Consolidated basis D Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? ... .. 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Actand OMB CircUlar A 1837 . 3a| X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps takento undergosuchaudits ... ... ... ... 3| X
Form 990 (2015)
532012
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SCHEDULE A . . . OMB No. 1545-0047

O Publl_c Chal_‘lt_y Status and Publl_c _Supponjt W—
Complete if the organization is a section 501(c)(3) organization or a section

4947(a){1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public

Internal Revenue Service P> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at Www.irs.gov/form990. k Inspéction

Name of the organization Employer identification number
BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344

[Part]l | Reason for Public Charity Status (All organizations must complete this part) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 l:l A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 A school described in section 170(b)(1)(A)ii). (Attach Schedule E (Form 990 or 990-EZ).)

3 D A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b){1){(A)(iii). Enter the hospital’'s name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1){A)(iv). (Complete Part Il.)
A federal, state, or local government or governmental unit described in section 170(b)(1)}(A){v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1){(A)(vi). (Complete Part I11.)
A community trust described in section 170(b)(1)(A)}vi). (Complete Part I1.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part 111.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.
a D Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.
[:] Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
c I:I Type lil functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

]

3]

00 ®0 0

10
11

10

its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
Type Ill non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization received a written determination from the IRS that it is a Type I, Type Il, Type Il

functionally integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported organizations

__g Provide the following information about the supported organization(s).

(i) Name of supported (ii) EIN (i} Type of organization [(iv) Is the organization| (v) Amount of monetary (vi) Amount of
_— i i K listed in your
organization (described on lines 1-9 ; support (see other support (see
above (see instructions)) {9210 document? instructions) instructions)
Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2015

Form 990 or 990-EZ. 532021 09-23-15
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Schedule A (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC,

INC.

11-220

1344 P_a‘qez

|Part Ilj

Support Schedule for Organizations Described in Sections 170(b){1){A)(iv) and 170(b)(1)(A){vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part IIl. If the organization
fails to qualify under the tests listed below, please complete Part Iil.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2011 (b) 2012 (c) 2013 (d) 2014 (e) 2015 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.y  (52760133./24647582.{31593758./35608797.|34874346.[179484616
2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1through3 52760133.]124647582.[31593758.|35608797.[34874346.[179484616
5 The portion of total contributions ‘ Ik : ' B
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column () 10103056.
6 Public support. Subtract line 5 from line 4. 169381560
Section B. Total Support
Calendar year (or fiscal year beginning in) p» (a) 2011 (b) 2012 (c) 2013 (d) 2014 (e) 2015 (f) Total
7 Amountsfromlned 52760133.]24647582.]31593758.[35608797.]34874346.[179484616
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources 2711922. 2813750. 231,060. 85,534- 173,858. 6016124.
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in PartVI) 1020507.| 1136254.] 1000771.| 874,603.| 744,041.| 4776176.
11 Total support. Add lines 7 through 10 , = i : 190276916
12 Gross receipts from related activities, etc. (see instructions) . 12 | 94, 043,397.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and StoP Nere . .. ... ... i B E:\
Section C. Computation of Public Support Percentage
14 Public support percentage for 2015 (line 6, column (f) divided by line 11, column () ... 14 89.02
15 Public support percentage from 2014 Schedule A, Partll, line 14 15 89.45 %
16a 33 1/3% support test - 2015. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization . ... e | 2
b 33 1/3% support test - 2014. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . ... | 4
17a 10% -facts-and-circumstances test - 2015. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances"” test. The organization qualifies as a publicly supported organization . . ... » D
b 10% -facts-and-circumstances test - 2014. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ... . | g l:l
18 _Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... » L]

532022
09-23-15
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Schedule A (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages
| Part il | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2011 (b) 2012 (c) 2013 (d) 2014 (e) 2015 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .. ..

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b ...

8 Public support. Subtractiing 7c from line 6
Section B. Total Support

Calendar year (or fiscal year beginning in) > (a) 2011 (b) 2012 {c) 2013 (d) 2014 (e) 2015 {f) Total
9 Amounts fromline® . ...

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAdd lines10aand 10b ... ... ...
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) «.....oevoe
13 Total support. (add lines 9, 10c, 11, and 12.)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this DOX ANd SEOP NI ..o i oo e st » L]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2015 (line 8, column (f) divided by line 13, column (f)) ... 15 %
16 Public support percentage from 2014 Schedule A, Partlll, line 15 ... ... ... ... . ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2015 (line 10c, column (f) divided by line 13, column(f)) ... ... .. 17 %
18 Investment income percentage from 2014 Schedule A, Part il line 17 18 %
19a 33 1/3% support tests - 2015. If the organization did not check the box on line 14, and fine 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . ... ... > D

b 33 1/3% support tests - 2014. I the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . . » l:]
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions | E:]
532023 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages
| Part IV | Supporting Organizations

(Complete only if you checked a box in line 11 on Part I. If you checked 11a of Part |, complete Sections A

and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11c of Part |, complete

Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.
Section A. All Supporting Organizations

Yes | No
1 Are all of the organization’s supported organizations listed by name in the organization’s governing ‘
documents? /f "No" describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1
2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? /f "Yes," answer -
(b} and (c) below. 3a
b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and ' :
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the
organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) )
purposes? /f "Yes, " explain in Part VI what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organized in the United States ("foreign supported organization")? /f
"Yes," and if you checked 11a or 11b in Part I, answer (b) and (c) below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign :
supported organization? /f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination =
under sections 501(c)(3) and 509(a)(1) or (2)? /f "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) S
purposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes," ’
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action i
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to o
anyone other than (j) its supported organizations, (ii) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes," provide detail in
Part VI. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor i
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990 or 990-E2). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?7 S
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more !
disqualified persons as defined in section 4946 (other than foundation managers and organizations described :
in section 509(a)(1) or (2))? /f "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes," provide detail in Part VI. ob
¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "Yes," provide detail in Part VI. 9¢
10a Was the organization subject to the excess business holdings rules of section 4943 because of section '
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? /f "Yes," answer 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to i
determine whether the organization had excess business holdings.) 10b

532024 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages
[Part V] Supporting Organizations ;.onsinued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
¢ A 35% controlled entity of a person described in (a) or (b) above?/f "Yes" to a, b, or ¢, provide detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported.organizations have the power to
regularly appoint or elect at least a majority of the organization'’s directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type |l Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how contro/
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? /f "No," expfain in Part VI how i
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type lll Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yea(see instructions):
a l:‘ The organization satisfied the Activities Test. Complete line 2 below.
b The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ [1he organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).
2 Activities Test. Answer (a) and (b) below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of : :
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain  how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined :
that these activities constituted substantially all of its activities. 2a
b Did the activities desctibed in (a) constitute activities that, but for the organization’s involvement, one or more ‘
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement. 2b
3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI _the role played by the organization in this regard. 3b

532025 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 or 990-E2) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages
|PartV | Type lli Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions. All
other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7  Other expenses (see instructions)

8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8

G N =

O[O | W [N |-

o

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
Average monthly value of securities 1a
Average monthly cash balances ib
Fair market value of other non-exempt-use assets ic
Total (add lines 1a, 1b, and 1¢) 1d
Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

(20 Fo RN Lo N 1o 1]

W
w

H

0N |0
QN[O |0 |

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)
Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)
Enter greater of line 2 or line 3

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6 :
7 I Check here if the current year is the organization’s first as a non-functionally-integrated Type Il supporting organization (see
instructions).

G DO IN |-

OO D [WIN |-
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11"2201344 Page7

[PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (,nineq)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4  Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts (prior IRS approval required)
6 Other distributions (describe in Part VI). See instructions.
7 _Total annual distributions. Add lines 1 through 6.
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.
9 Distributable amount for 2015 from Section C, line 6
10 Line 8 amount divided by Line 9 amount
(i) '(ii)_ ) ) _(iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Unde;f:gal:gtlons Arlzf::? ;I:ra g:)e15

1 Distributable amount for 2015 from Section C, line 6

2 Underdistributions, if any, for years prior to 2015
(reasonable cause required-see instructions)

3  Excess distributions carryover, if any, to 2015:

3 - ; .
b
c
d From 2013
e From 2014
f Total of lines 3a through e
__g Applied to underdistributions of prior years
h Applied to 2015 distributable amount
i Carryover from 2010 not applied (see instructions)
i Remainder. Subtract lines 3g, 3h, and 3i from 3f.

4  Distributions for 2015 from Section D,

line 7: $
a Applied to underdistributions of prior years
b Applied to 2015 distributable amount
¢ Remainder. Subtract lines 4a and 4b from 4.

5 Remaining underdistributions for years prior to 2015, if
any. Subtract lines 3g and 4a from line 2 (if amount
greater than zero, see instructions).

6 Remaining underdistributions for 2015. Subtract lines 3h
and 4b from line 1 (if amount greater than zero, see
instructions).

7 Excess distributions carryover to 2016. Add lines 3j
and 4c.

8 Breakdown of line 7:

a o

b

c_Excess from 2013

d Excess from 2014

e Excess from 2015 i . . s

Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages

| Part VI | Supplemental Information. Provide the explanations required by Part Il, line 10; Part II, line 17a or 17b; Part il line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part 1V, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c¢, 23, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

532028 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
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Schedule B Schedule of Contributors

$°5§2)?§,9)’ 990-E2Z, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Department of the Treasury A R 3 )
Internal Revenue Service its instructions is at www.irs.gov/form990 .

OMB No. 1545-0047

2015

Name of the organization

BROOKLYN ACADEMY OF MUSIC, INC.

Employer identification number

11-2201344

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0000

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

D For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-E2Z), Part I, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i} Form 990, Part VIl line 1h,

or (i) Form 990-EZ, line 1. Complete Parts | and II.

] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, II, and Ill.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions totaling $5,000 or more during the year

....... > 8

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 980-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
Name of organization

Page 2

Employer identification number
BROOKLYN ACADEMY OF MUSIC,

Pavrt‘ |

INC.

11-2201344
Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
1

-

Person DZ]
Payroll [:]
$ 1,524,777, Noncash [X]

(Complete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
2

Person [E
Payroll E:I
$ 2,500,250. Noncash [__]
(Complete Part Il for
noncash contributions.)

(a)
No.

(b) (c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person EK}
Payroll
$ 1,500,000. Noncash

(Complete Part Il for
noncash contributions.)

(@)

(b)
No.

(c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person @

Payroll E]
3 2,262,282, Noncash [X]

(Complete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person I:I
Payroll D
$ 656,344. Noncash [X]

(Complete Part Il for
noncash contributions.)

(a) (b)

() (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person L—X]

Payroll
$ 1,000,000. Noncash

(Complete Part Il for
noncash contributions.)
523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
Name of organization

Page 2
Employer identification number
BROOKLYN ACADEMY OF MUSIC,

‘Part1

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
7

- Person EX:]

Payroll
$ 750,000. Noncash [ |

INC.

11-2201344

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(Complete Part 1l for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
8

Person ‘E
Payroll [:l
$ 1,100,000. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a) (b)
No.

(©) (d)
Name, address, and ZIP + 4

Total contributions Type of contribution
9

Person [Xl
Payroll
3 1,000,000. Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b) (c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person @
Payroll D
$ 1,037,500. Noncash [ ]

(Complete Part Il for
noncash contributions.)

10

(a)
No.

(b) (c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person LZI
Payroll [:]
$ 972,908. Noncash [ ]

(Complete Part Il for
noncash contributions.)

11

(a)
No.

(b) (c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person I:l

Payrolt
$ Noncash [:]

(Complete Part |l for
noncash contributions.)
523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

BROOKLYN ACADEMY OF MUSIC, INC.

Employer identification number

11-2201344

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

'Sag (b) EMV ( () timate) (d)
from Description of noncash property given (see i:;tizcl:?:n:) Date received
Part |

DONATED GOODS AND STOCKS
1 | (APPROXIMATELY 20,300 SHARES OF
FRANKLIN RISING)
989,094.
(a)
(c)
f:l o - (b) . FMV (or estimate) (d) i
om Description of noncash property given (see instructions) Date received
Part !
DONATED GOODS
4
244 ,887.
(a)
(c)

No- _— (b) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Partl

DONATED GOODS
5
656,344.
(@
(e)

No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

(a)

(c)

No. o (b) _ FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part |

(a)

{c)

No. i (b) . FMYV (or estimate) (d) )
from Description of noncash property given (see instructions) Date received
Part |

523453 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

BROOKLYN ACADEMY OF MUSIC, INC.

Employer identification number

11-2201344

Part Il Exclusively teligious, charitable, eic., contributions 10 organizations described in section 501(¢)(7), (8), 0 attotal more than b1, or
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part lil, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.)
Use duplicate copies of Part Il if additional space is needed.
(a) No.
lgr:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g;m (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’roTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

523454 10-26-15
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SCHEDULE C Political Campaign and Lobbying Activities OMS No. 1545-0047

(Form 990 or 990-EZ) . . .
For Organizations Exempt From Income Tax Under section 501(c) and section 527
Benartment of the T P> Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ. o e‘ny to Publi
epartmen asur! . [ . . .
Intomal Rovonus Service || D> Information about Schedule C (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form90. \ ‘I)nsp:ctil':)n e

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
@ Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I-C.
@ Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
© Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part I1-B.
@ Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part 11-B. Do not complete Part {I-A.
If the organization answered "Yes," on Form 990, Part iV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35¢ (Proxy
Tax) (see separate instructions), then

® Section 501(c)(4), (5), or (6) organizations: Complete Part Il
Name of organization Employer identification number

BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344
[Part I-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization's direct and indirect political campaign activities in Part IV.
2 Political expenditures &

3 VOIINTEEI NOUIS | e,

[Part I-B] Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section49ss | $
2 Enter the amount of any excise tax incurred by organization managers under section4955 >3
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? L__J Yes L_] No
4a Was @ COMreCioN MAGET || | oot Clves [No

b If "Yes," describe in Part IV.
[PartI-C| Complete if the organization is exempt under section 501(c), except section 501 ©)3).

>3

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527
exempt funCtion aCtIVItIES | . .. e, >3
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,
TNETTD
4 Did the filing organization file Form 1120-POL for this year? L Tvyes L _INo
5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV.

{a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2015
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Schedule C (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC,

INC.

11-2201344 Page 2

| Part lI-A l Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under

section 501(h)).

A Check P L] if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,

expenses, and share of excess lobbying expenditures).

B Check P ':’ if the filing organization checked box A and "limited control" provisions apply.

Limits on Lobbying Expenditures
(The term "expenditures” means amounts paid or incurred.)

(a) Filing
organization’s
totals

(b) Affiliated group
totals

- 0O O 0 T o

Total lobbying expenditures to influence public opinion {(grass roots lobbying)
Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures (add lines 1a and 1b)
Other exempt purpose expenditures
Total exempt purpose expenditures (add lines 1cand 1d)
Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1e.

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.

Qver $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.

Over $17,000,000 $1,000,000.

Grassroots nontaxable amount (enter 25% of line 1f)
Subtract line 1g from line 1a. If zero or less, enter -0-
Subtract line 1f from line 1c. If zero or less, enter -0-

If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year?

‘:‘No

4-Year Averaging Period Under section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.

See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

2012
(or fiscal year beginning in) (a)

(b) 2013 (c) 2014

(d) 2015

(e) Total

2a

1,000,000.

Lobbying nontaxable amount

4,000,000.

1,000,000. '1,000,000.
Lobbying ceiling amount : R i
(150% of line 2a, column(e))

1,000,000.

6,000,000.

4,550,

Total lobbying expenditures

22,500.

27,050.

d Grassroots nontaxable amount

250,000.

250,000.

1,000,000.

250,000. 250,000.

Grassroots ceiling amount
(150% of line 2d, column (e))

1,500,000.

4,550.

Grassroots lobbying expenditures

22,500.

27,050.

532042

10-05-15
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Schedule C (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages
| Part II-B | Complete if the organization is exempt under section 501 (c)i3) and has NOT filed Form 5768
(election under section 501(h)).

For each "Yes," response on lines 1a through 1i below, provide in Part |V a detailed description (a) (b)
of the lobbying activity.

Yes No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state or

local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of:

VOIUMTEEIS? et

Paid staff or management (include compensation in expenses reported on lines 1c¢ through 1i)?

Media advertisements? e

Mailings to members, legislators, or the public? ...

Publications, or published or broadcast statements?

Grants to other organizations for lobbying pUrPOSes? . .

Direct contact with legislators, their staffs, government officials, or a legislative body?

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other aGtiVItieS? | e
j Total. Add lines 1c through 1i

2a Did the activities in line 1 cause the organization to be not described in section 501(c)(3)?

b If "Yes," enter the amount of any tax incurred under section 4912
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912
d If the filing organization incurred a section 4912 tax, did it file Form 4720 forthisyear? ...

]Part ll-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or sectlon

Q@ = 0 Q 0 T 0

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? . 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? ..o 2
3 __Did the organization agree to carry over lobbying and political expenditures from the priorvear? ... 3

|Part - B| Complete if the orgamzatlon is exempt under section 501(c){d), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered "No," OR (b) Part llI-A, line 3, is
answered "Yes."
1 Dues, assessments and similar amounts from Members || ... 1

Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

8 OUITEBNEYEAN et ettt et ettt ettt ettt 2a
b Carryover from ST YA ||| ...t 2b
¢ Total 2c
3 Aggregate amount reported in sectlon 6033( )(1)(A) notices of nondeductible section 162(e) dues ... ... 3

4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
EXPENGIIUNE NEXE YEAIT || | | ..ottt a bttt ie ettt 4

Taxable amount of lobbying and political expenditures (see instructions)
]Part IV | Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see
instructions); and Part H-B, line 1. Also, complete this part for any additional information.

Schedule C (Form 990 or 990-EZ) 2015
fo06.18
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. - OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements =

(Form 990) P Complete if the organization answered "Yes" on Form 990, 20 1 5
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. .

Department of the Treasury P Attach to Form 990. Open tc! Public

Internal Revenue Service P Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection

Name of the organization Employer identification number

BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the

organization answered "Yes" on Form 990, Part 1V, line 6.

A b ON =

o

(a) Donor advised funds (b) Funds and other accounts

Total number atend of year .. ...
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? . .. D Yes [:l No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? ... s D Yes D No

]—Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1

[T + TR = 8 '}

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) l:l Preservation of a historically important land area
Protection of natural habitat l:l Preservation of a certified historic structure
Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
Total number of conservation @asemMents | ... 2a

Total acreage restricted by conservation easements e 2b

Number of conservation easements on a certified historic structure includedin (@) ... 2¢c

Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure

listed in the National RegISTer | .. .. ...t 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p

Number of states where property subject to conservation easement is located B>
Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it RoldS? e, [:] Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
| 2

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

g

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

AN SECHON 170MMMAIBII? ... et [ Ives [ Jno
In Part Xlil, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for

conservation easements.

[ Part i ] Organizations Maintaining Coliections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part Xiil,
the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included on Form 990, Part VIlI, line 1
(ii) Assets included in Form 990, Part X

2  If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included on Form 990, Part VIIL fine T ... > $
b Assets included in Form 990, Part X R
L;;Iﬁ; For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2015
532051
11-02-15
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Schedule D (Form 990) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 Page 2
[Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(ontinued)
3 Using the organization’s acquisition, accession, and other records, check any of the foliowing that are a significant use of its collection items
(check all that apply):

a Public exhibition d [:l Loan or exchange programs
b D Scholarly research e Other
c Preservation for future generations

4 Provide a description of the organization'’s collections and explain how they further the organization’s exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... I_—_] Yes

{ Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

I:]No

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

ONFOMM 90, PaITX? | oot Clves [no
b If "Yes," explain the arrangement in Part Xlll and complete the following table:
Amount
€ Beginning balanCe | ... .., ic
d Additions dUMNG Te YEar || . ... id
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? L] Yes |_J No
b _If "Yes," explain the arrangement in Part XIlI. Check here if the explanation has been provided onPart XUl ... l:j
FP'art V . { Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 99,346,428, 96,805,763, 87,877,935, 80,872,090, 83,116,249,
b Conwributions 687,529, 5,405,159, 351,160, 279,374, 2,622,492,
¢ Net investment earnings, gains, and losses -3,406,757. 1,845,177, 13,415,401, 11,231,658, -1,160,644,
d Grants orscholarships . 4,359,525, 3,894,962, 3,546,077, 3,337,860, 3,008,640,
e Other expenditures for facilities
and programs ...
f Administrative expenses 693,671, 814,709, 1,292,656, 1,167,327, 697,367,
g Endofyearbalance .. ... 91,574,004, 99,346,428, 96,805,763, 87,877,935, 80,872,090,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment P 9.59 %
b Permanent endowment p- 90.32 %
¢ Temporarily restricted endowment P .09 %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No
() unrelated organizations | e 3a(i) X
(i) related Organizations e 3a(ii)] X

b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R 3 | X

4 __Describe in Part Xlll the intended uses of the organization's endowment funds.
| Part Vi ] Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (¢) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land ‘

2,455,533, 518,261.[ 1,937,272.

16,850,628.] 8,413,647.] 8,436,981.

5,492,194, 2,696,583.] 2,795,611.

5,476,016, 700,424, 4,775,592.

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10c.) ... » | 17,945,456,

532052
09-21-15
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Schedule D (Form 990) 2015

BROOKLYN ACADEMY OF MUSIC,

INC. 11-2201344 page8

] Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security)

(b) Book value

(c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...
(2) Closely-held equity interests
{3) Other

A

(B)

©)

D)

(E)

(F)

@)

(H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) P>

| Part VIl| Investments - Program Related.
Complete if the organization answered "Yes"

on Form 990, Part IV, line

11c. See Form 990, Part X, line 13.

(a) Description of investment

(b) Book value

(c) Method of valuation: Cost or end-of-year market value

(1)

(2)

(3)

()

{5)

(6)

)

8

(9

Total. (Col. (b) must equal Form 890, Part X, col. (B) line 13.) >

] Part IX i Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value
(1) BENEFICIAL INTEREST IN BAM ENDOWMENT TRUST 91,574,003.
() SECURITY DEPOSITS AND OTHER ) 341,839,
(3)
{4)
(5)
(6)
7)
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, COL (B iNE T5.) ..o oottt siss e sssssss »| 91,915,842,

]Part X l Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
) DUE TO BAM ENDOWMENT TRUST 975,000.
@) DUE TO NYC CIRS 1,925,066.
4 LINE OF CREDIT 1,750,000.
)
®)
)
®8)
©)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25) .. . . » 4,650,066.

2. Liability for uncertain tax positions. In Part Xili, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIli

532053
09-21-15
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Schedule D (Form 990) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 page4d
IPart Xi ] Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . .. 1 47,015,231,
Amounts included on line 1 but not on Form 990, Part VI, line 12: :

a Netunrealized gains (losses) oninvestments . 2a

b Donated services and use of facilities 2b 90,860.

¢ Recoveries of prioryear grants .., 2c

d Other (Describe in Part XIIL) ... oo 2d | ~7,904,608.

€ AAGHNES 28 ThIOUGN 20 ... oo 2 | -7,813,748.
3 Subtractline 2 from e T | e 3 | 54,828,979.
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 890, Part Vill, line 7b 4a -140.

b Other (Describe in Part XULY e 4b

© AAAINES4aNd 4b e 4c -140.
5 _Total revenue. Add lines 3 and 4c. (This must equal Form 990, Partl, line 12) . . .. ... 5 | 54,828,839.

] Part XII | Reconciliation of Expenses per Audited Financial Statements With E Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 60,796,293.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities ... 2a 90,860.

b Prior year adjustments e 2b

C Otherlosses e, 2¢

d Other (Describe in Part XIIL) ... oo 2d| 1,886,512.]

€ AddIines 2athrough 2d oo 2e | 1,977,372,
3 SUBract liNe 26 fOMENE T . o oo eee oo oeee oot 3 | 58,818,921.
4  Amounts included on Form 990, Part IX line 25, but not on line 1:

a Investment expenses not included on Form 990, Part Vlll, line7b ... .. ... 4a 140.

b Other (Describe in Part XIL) ... e, 4b

€ AAAINES A ANA 4D . oo eees oo 4c 140.

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [, line 18) ... ..o 5 58,819,061.

]T’art X1l Supplemental Information.
Provide the descriptions required for Part Il lines 3, 5, and 9; Part lil, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4:

THE ENDOWMENT FUNDS REPORTED IN PART V ARE BEING ADMINISTERED THROUGH THE

BAM ENDOWMENT TRUST, A SUPPORTING ORGANIZATION AS DEFINED IN CODE SECTION

509(A)(3) OF THE INTERNAL REVENUE CODE OF 1986. THE EARNINGS OF THE TRUST

ARE USED EXCLUSIVELY TO ASSIST BAM IN CARRYING OUT ITS MISSION.

PART X, LINE 2:

BAM BELIEVES IT HAS NO UNCERTAIN TAX POSITIONS AS OF JUNE 30, 2016 AND

2015 IN ACCORDANCE WITH ACCOUNTING STANDARDS CODIFICATION ("ASC") TOPIC

740, INCOME TAXES WHICH PROVIDES STANDARDS FOR ESTABLISHING AND

CLASSIFYING ANY TAX PROVISION FOR UNCERTAIN TAX POSITIONS.

gg-zgfﬁs Schedule D (Form 990) 2015

35



Schedule D (Form 990) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages
|Part XlIl| Supplemental Information (continued)

PART XI, LINE 2D - OTHER ADJUSTMENTS:

INCREASE IN BENEFICIAL INTEREST IN BAM ENDOWMENT TRUST -7,772,425.
CULTURAL INSTITUTIONS RETIREMENT SYSTEM -132,183.
TOTAL TO SCHEDULE D, PART XI, LINE 2D -7,904,608.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

RENTAL EXPENSE 1,886,512.

Schedule D (Form 990) 2015
532055

09-21-15
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SCHEDULE G . ) . . . OMB No. 1545-0047
(Form 980 or 890-EZ) Supplemental Information Regarding Fundraising or Gaming Activities |—am—w&
orm or Compilete if the organization answered "Yes" on Form 990, Part IV, lines 17, 18, or 19, or if the 20 1 5
organization entered more than $15,000 on Form 990-EZ, line 6a. .
Departrnent of the Treasury P> Attach to Form 990 or Form 990-EZ. - Open to Public
Internal Revenue Service . - . ; Inspection . s
P> Information about Schedule G (Form 990 or 990-E2) and its instructions is at WWW.irs.gov/form990. :
Name of the organization Employer identification number
BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344

Part 1 Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a Mait solicitations e Solicitation of non-government grants
b D Internet and email solicitations f D Solicitation of government grants
c Phone solicitations g D Special fundraising events

d [:] In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VIl) or entity in connection with professional fundraising services? ] Yes ] No
b If “Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

iii) Did v) Amount paid - .
(i) Name and address of individual .. -, n(m laiser (iv) Gross receipts t¢(a zgr retaine'gl by) (vi) Amount paid
or entity (fundraiser) (ii) Activity have Sustody from activity fundraiser to (or retained by)
y contr?butions? listed in col. (i) organization
Yes | No
Total il »
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 890-EZ. Schedule G (Form 990 or 990-EZ) 2015
532081
09-14-15
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Schedule G (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC,

INC.

11-2201344 page2

I,Part 1] |

Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000

of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 {b) Event #2 {c) Other events (d) Total events
THE HARD NUT{THE JUDAS (add col. (a) through
BENEFIT KISS GALA 2 ool (€] 9

© (event type) {event type) (total number) )

3

c

§ 1 Grossreceipts . 75,935, 967,874. 371,956.] 1,415,765.
2 Less: Contributions . 56,955. 864,345. 305,776. 1,227,076-
3 Gross income (line 1 minus line2) ... 18,980. 103,529. 66,180. 188,689.
4 Cashprizes ...
5 Noncashprizes .

7]

[0}

é 6 Rent/facilitycosts 9,087. 75,092. 61,012. 145,191.

>

L

B |7 Foodandbeverages ... ...

=
8 Entertainment 9,680. 4:,818- 0. 14,498.
9 Otherdirectexpenses ... 212. 26,319. 2,469~ 29,000-
10 Direct expense summary. Add lines 4 through 9 in column (d) 188,689.

Net income summary. Subtract line 10 from line 3, column (d) 0.

l E "I | Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line 6a.

. (b) Pull tabs/instant . (d) Total gaming (add

) . N
3 (a) Bingo bingo/progressive bingo | () Othergaming |\ through col. (c))
g
0]
o

1 Grossrevenue ...
|2 Cashprizes ...
b
8
&1 3 Noncashprizes .. .. ...
a
B
£14 Rent/facilitycosts | ...
a

5 Otherdirect expenses . ........................

L Tves_ % |L]ves % |L_! Yes %

6 Volunteerlabor . I:’ No |:I No D No

7 Direct expense summary. Add lines 2 through 5 in column (d) ... e | 2

8 _Net gaming income summary. Subtract line 7 fromline 1, column (d) ..o »

9 Enter the state(s) in which the organization conducts gaming activities:

a |s the organization licensed to conduct gaming activities in each of these states? | ... ... ... ... ... L_IYes E No
b If "No," explain:
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? L] Yes L _INo

b If "Yes," explain:

532082 09-14-15
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Schedule G (Form 990 or 990-E7) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 page

11 Does the organization conduct gaming activities with nonmembers?

3

................................................................................. L Ives L_INo
12

Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed

to administer charitable gaming? ':] Yes L__:] No

13 Indicate the percentage of gaming activity conducted in:

a The organization's faCllity | ...t 13a %
b Anoutside facility ... e 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P>
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? D Yes I: No

b If "Yes," enter the amount of gaming revenue received by the organization P $
of gaming revenue retained by the third party p$
c If "Yes," enter name and address of the third party:

and the amount

Name P>

Address P>

16 Gaming manager information:

Name P~

Gaming manager compensation P $

Description of services provided B

':l Director/officer |:| Employee D Independent contractor

17 Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? ':' Yes ] No

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year |

|Part IVI " Supplemental Information. Provide the explanations required by Part |, line 2b, columns (jii) and (v); and Part llI, lines 9, 9b, 10b, 15b,
15¢, 16, and 17b, as applicable. Also provide any additional information (see instructions).

532083 09-14-15 Schedule G (Form 990 or 990-EZ) 2015
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Schedule G (Form 990 or 990-E7) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 pages
l Part IV| Supplemental Information (continued)

Schedule G (Form 990 or 890-EZ)
532084
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SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

OMB No. 1545-0047

2015

Department of the Treasury P> Attach to Form 990. - Opento RUblic
Internal Revenue Service P> Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344
|Part| | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part Vil, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments D Health or social club dues or initiation fees
E:] Discretionary spending account D Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lllto explain ... 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors, k
trustees, and officers, including the CEO/Executive Director, regarding the items checked inline1a? ... . ... 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part I1l.
Compensation committee Written employment contract
@ Independent compensation consultant Compensation survey or study
@ Form 990 of other organizations [X] Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization: : :
a Receive a severance payment or change-of-Control Payment Y 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4 | X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il ‘ '
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of: .
B TRE OFgANIZANON? ettt 5a X
b Any related Organization? e 5b X
If "Yes" to line 5a or 5b, describe in Part il ) :
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of: .
@ THe OFGANIZALION? | ||| oo oo 6a X
b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part lII. B
7 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not described on lines 5 and 82 If "Yes," desCribe iN Part Bl 7 X
8 Were any amounts reported on Form 990, Part Vii, paid or accrued pursuant to a contract that was subject to the f .
initial contract exception described in Regulations section 53.4958-4(a)(3)? If “Yes," describe inPart il ... ... 8 X
9 If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in :
Regulations Section B3.4058-8(C) P o . 9

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

532111
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SCHEDULE L Transactions With Interested Persons OMS No. 1545-0047
(Form 990 or 990-EZ)| B> Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 20 15
28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
Department of the Treasury ) B> Attach to Form 990 or F:OI‘Im 990-.-EZ.- Opeh To Public
Internal Revenue Service P> Information about Schedule L (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344

l Part | I Excess Benefit Transactions (section 501(c)(3), section 501(c)(@), and 501(c)(29) organizations only).
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

(b) Relationship between disqualified e .
person and organization (c) Description of transaction

1
(a) Name of disqualified person (d) Corrected?

Yes No

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under
section 4958

l Part Il l Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of (b) Relationship | (c) Purpose |(d) Loantoor]  (e) Original (f)Balance due | (g)in  [B){POIOVET ;) written
. . AN from the A y board or
interested person with organization of loan organization? | Principal amount default? |committee? | 20re€MeNt?
To |From Yes | No {Yes | No | Yes | No
Total oo SO SO UNNOT SR OO » $
| Part 111 | Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 27.
(a) Name of interested person (b) Relationship between {c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance
the organization
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2015

532131
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Schedule L (Form 990 or 990-£7) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 page2
] Eart v | Business Transactions Involving Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Description of g?) fg}g;’tr;gn?;
person and the organization transaction transaction ngevenues?
Yes No
ADAM MAX VICE CHAIRMAN 18,458 .MR. MAX IS X

[PartV | Supplemental Information

Provide additional information for responses to questions on Schedule L (see instructions).

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: ADAM MAX

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

VICE CHAIRMAN

(C) AMOUNT OF TRANSACTION $ 18,458.

(D) DESCRIPTION OF TRANSACTION: MR. MAX IS A DIRECTOR AND PART-OWNER OF

PRG, A COMPANY WITH WHOM BAM HAS DONE BUSINESS FOR MANY YEARS. THESE

TRANSACTIONS INVOLVE RENTAL OF LIGHTING AND SOUND EQUIPMENT AND ARE

CONDUCTED AT ARMS-LENGTH BY BAM'S PRODUCTION STAFF.

(E) SHARING OF ORGANIZATION REVENUES? = NO

Schedule L (Form 990 or 990-EZ) 2015
00538
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SCHEDULE M Noncash Contributions
(Form 990)

> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

OMB No. 1545-0047

2015

Department of the Treasury » Attach to Form 990. Open To Puyblic'
internal Revenue Service » Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344
[Partl | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |~ amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIil, line 19
1 An-Worksofart . ...
2 Art-Historical treasures . ...
3 Art-Fractionalinterests ...
4 Books and publications ...
5 Clothing and household goods
6 Carsand othervehicles ...
7 Boatsandplanes . .. ... ...
8 Intellectual property .. ... .
9 Securities - Publicly traded X 1 971,494 .FATR MARKET VALUE
10 Securities - Closely held stock
11 Securities - Partnership, LLC, or
trustinterests ..o
12 Securities - Miscellaneous ...
13 Qualified conservation contribution -
Historic structures ... ...
14 Qualified conservation contribution - Other
15 Real estate - Residential . ...
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles . . ...
19 Foodinventory .. ... X 8 43,970.FATIR MARKET VALUE
20 Drugs and medical supplies ... ...
21 Taxidermy ...
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts ...
25 other » ( OTHER ) X 24 315,303.[FATR MARKET VALUE
26 Other B ( CATERING ) X 4 26,973 .FAIR MARKET VALUE
27 Other P )
28 Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement . 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it B
must hold for at least three years from the date of the initial contribution, and which is not required to be used for : :
exempt purposes for the entire holding PEHOA? | | .. ... 30a X
b If "Yes," describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31| X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMEADULIONS? _.....L.oLoo 1o oo oo oo 32a X
b If "Yes," describe in Part Il
33  If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part 11
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2015)
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Schedule M (Form 990) (2015) BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 Page 2

| Part I , Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part 1, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

532142 08-21-15 Schedule M (Form 990) (2015}
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§”ﬁ‘i‘i§‘°§”

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is atWwWw.irs.gov/form990. Inspection ..
Name of the_ organization Employer identification number
BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

SHAKESPEARE'S HENRIAD TETRALOGY-RICHARD II, HENRY IV PARTS - I AND II,

AND HENRY V; AND WILLIAM CHRISTIE'S BAROQUE OPERA-BALLET AND COMPOSER

ANDRE CAMPRA'S NOD TO FRENCH LIBERTINISM, LES FETES VENITIENNES.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

EXPENSES IN THIS CATEGORY INCLUDE BAMCINEMATEK, BAMCINEMAFEST, AND BAM

COMMUNITY OUTREACH PROGRAMMING. EXPENSES IN THIS CATEGORY ALSO INCLUDE

OVERHEAD COSTS COVERING PRODUCTION MANAGEMENT, ARTIST SERVICES,

MARKETING, AND BUILDING OPERATIONS ALL IN SUPPORT OF THE ORGANIZATION'S

PROGRAMMING. BAM RENTS ITS THEATERS AND PUBLIC SPACES TO COMMERCIAL

AND NON-PROFIT GROUPS, AS WELL AS COMMUNITY ORGANIZATIONS AND

INDIVIDUALS.

EXPENSES $ 21,452,872. INCLUDING GRANTS OF § 0. REVENUE § 6,719,849.

FORM 990, PART VI, SECTION A, LINE 2:

BOARD MEMBERS MARK DIKER AND JONATHAN ROSE EACH INVEST IN ONE OF THE

OTHER'S INVESTMENT FUNDS.

BOARD MEMBERS ALAN FISHMAN AND ADAM MAX ARE BOTH INVESTORS IN THE BLUE

[SEED] CAPITAL FUND, MANAGED BY BAM TRUSTEE BRIAN STAFFORD.

FORM 990, PART VI, SECTION B, LINE 11:

A DRAFT VERSION OF THE TAX RETURNS ARE PRESENTED TO THE FULL BOARD FOR

REVIEW AND COMMENT IN ADVANCE OF THE FILING DEADLINE. AFTER ANY NECESSARY

REVISIONS, THE TAX RETURNS ARE FILED WITH THE APPROPRIATE AUTHORITIES.

'§3|ng11 For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2015)
09-02-15
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Schedule O (Form 990 or 990-EZ) (2015) Page 2
Name of the organization Employer identification number

BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344

FORM 990, PART VI, SECTION B, LINE 12C:

EACH YEAR, ALL MEMBERS OF THE BOARD OF TRUSTEES AND SENIOR MANAGEMENT ARE

REQUIRED TO REVIEW AND SIGN BAM'S CONFLICT OF INTEREST POLICY.

WHEN A BIDDING SITUATION WITH A POTENTIAL CONFLICT ARISES, PROPOSALS FROM

MULTIPLE SOURCES ARE REQUESTED. A SUBCOMMITTEE OF BAM'S BOARD GOVERNANCE

COMMITTEE SERVES AS THE CONFLICT OF INTEREST COMMITTEE AND EVALUATES EACH

CONFLICT OR POTENTIAL CONFLICT TO ENSURE THAT EACH BID MEETS THE CRITERIA

SET FORTH IN BAM'S CONFLICT OF INTEREST POLICY.

FORM 990, PART VI, SECTION B, LINE 15:

A COMMITTEE CONSISTING OF INDEPENDENT TRUSTEES AND MEMBERS OF MANAGEMENT

COMPLETED A COMPENSATION REVIEW. THE SALARY AND BENEFIT DATA FOR COMPARABLE

ROLES WAS REVIEWED AND DISCUSSED. FOR TOP MANAGEMENT, OFFICERS, AND KEY

EMPLOYEES, A COMPENSATION TARGET AND RANGE WAS ESTABLISHED FOR EACH

POSITION.

FORM 990, PART VI, SECTION C, LINE 19:

THROUGH ITS WEBSITE (WWW.BAM.ORG), BAM MAKES AVAILABLE ITS CONFLICT OF

INTEREST POLICY AND ITS FINANCIAL STATEMENTS.

FORM 990, PART IX, LINE 11G, OTHER FEES:

PROFESSIONAL FEES:

PROGRAM SERVICE EXPENSES 7,743,792.
MANAGEMENT AND GENERAL EXPENSES 44,433,
FUNDRAISING EXPENSES 107,431.
TOTAL EXPENSES 7,895,656,
TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 7,895,656.
532212 09-02-15 Schedule O (Form 990 or 990-EZ) (2015)
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Schedule O (Farm 990 or 990-EZ) (2015) Page 2

Name of the organization Employer identification number
BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

INCREASE IN BENEFICIAL INTEREST IN BET ENDOWMENT TRUST -7,772,425.

CULTURAL INSTITUTIONS RETIREMENT SYSTEM -132,183.

TOTAL TO FORM 990, PART XI, LINE 9 -7,904,608.

FORM 990, PART XII, LINE 2C:

THE PROCESS OF OVERSEEING THE AUDIT AND SELECTION OF INDEPENDENT

ACCOUNTANT HAS NOT BEEN CHANGED FROM THE PRIOR YEAR.

532212 09-02-15 ) Schedule O (Form 990 or 990-EZ) (2015)

50



§1-80-60
T8 vH1 L9L2€5
G102 (066 W.iod) Y einpayog 066 W0 10} SUOHONIISU] B3] 93S ‘G01J0N 10V Uoilonpay dJomisded 104
X *ONI ‘DISOW 49 1d-I17 (€)(d)109 MUOX zmj WYY 40 IIJANAL FHI LTZIT AN 'NATOOHL
ARIAYIY NATI00UE ‘DIT ENIT ¥0d ATAAISNTIOXE SHLVYEIO HOANIAY HLLIAVAVT 0O€
ISOUL ONIHRMOANT WVE HHJ 89ZCITE-TT - LSOUL INEWMOUNIT WYL
ON | SeA (©P)Los
hnue Ajue uo1108s Ji) sniels uono9s {Anunoo ubeioy uojieziuebio peiejad jo
; ;%__EEMQ Buyjjos3uoo 081 Aleyo olignd apon jdulexg 10 aye1s) sjowop [eba] Aynnoe Arewind NI3 pue ‘ssaippe ‘awiepN
ciXalz}g uonosg
6) o (®) ®) (o) (a) (e)

*1eak xey sy} Bupnp suoneziuebio

Jaquinu uoneosiuspi sohojdwig

1dwexa-xe} poyejel SI0W 0 SUO pByY 1| 9SNBO8q HE AUl ‘Al UEd ‘066 W04 Uo ,SeA, paremsue uoieziuebio syl Ji s1e|duwio) suoneziuebiQ jdwexg-xe 1. peiejey jo uoneoyuspy led
Amus (Aunoo ublaioy Aus pepieBaisip jo
Buyjosuo9 1p0aug $19SSE JBah-jo-pug awooy [e1o] 10 a1e18) Bpojwop [ebe Aynnoe Arewnd (elgeoydde y1} NI3 pue ‘ssaippe ‘sweN
(¢}] (o) 0 {0) {a) (e)
"€€ 2Ul| ‘Al Ved ‘066 W04 UO ,SBA, patemsue uoneziuebio sy ji a1sdwod sanjusg paplebalsid jo uonesynuap] 1ed
VPETOCZ-TT *ONI ‘DISNAW A0 AWHAVOV NXATIO00¥d

uoljeziueBlo sy} jo sweN

uofyoadsu)
aljqnd 03 uado

GL0C

/¥00-S¥SL "ON gNO

‘066ULI0}/AOD"SII"MMM JE S| SUORONISUI SH PUB (066 W10J) Y 9|NPoYdS IN0YEe UOHELWIONU] <

"L€ 10 ‘9E ‘qse ‘vE ‘€€ Uil ‘Al Hed ‘066 w04 uo ,SeA, paiemsue uoneziuebio ayj §i ejejdwo) «

‘066 W04 0} yoeny «

sdiysiouped pajejoiun pue suoneziuebip pajejoy

921AI8G BNUaAaY [eulsuj
Ainseai| ay) jo yuswyedag

(066 wio4)
EERNGE S



SiL-80-60 29Lces

6102 (066 Wiod) Y anpayosg ZS
oN | seA "
T sjosse (1sni Jo oo
pajjonuoo | diysioumo 1eah-jo-pus auloou ‘dloo g ‘diod ) Ayue 1o 3je38) uoneziueblo psjejel Jo
a&mwmwm abejusoled jo aseys |e10} jo aseus Amuoe jo adAy | Buyjoauod 3o8a1q | enonuop eber Ananoe Arewind NI3 pue ‘ssaippe ‘swenN
0] (u) (6) 1) () (p) ) (@ (e)
*1eak xe} sy} Buunp jsniy Jo uonelodioo e se pajeas suoneziuebio Al Med

peiejel o1

oW 10 SUO PeY 1l 8SNED8q HE BUlf ‘Al UBd ‘066 W10 U0 S8, palemsue uoieziuebio ayy Jf 839|dwo) jsniy Jo uoijelodion e se a|gexe ) suoljeziuehlQ paje|ay Jo uonesynuap|

ON To> (G901 wiod) 1M | ON | S9A (yLG-2LG Suonoas (Anunoo
seuped | SINPBYIS 0 02 ™ qoueane sjosse 13pUN Xel W01y papn|axs humm_vmmom
diys1eumo |susevew| X0Q Ul JUNOWE - 1eaf-jo-pus awooul ‘parejalun ‘pare;a h_v Aus 5 _o_v% uoneziuebio paedl Jo
obejuasiadio pisusy)  1EN-A @p0D | deuomedoidsig jo aleys {ej01jo aieyS | awoouljueuiwopald | Buljonuos yoaug __‘m.aﬁ_o Aunoe Arewind NI3 pue ‘ssaippe ‘sweN
)] ) ] (u) (6) 0] (e} {p) (o) {a) (e)
“1eak B diysseuped e se payeas; suoijeziuebio
1B8A Xe} 8} DUUNP diysisuy pajesl) suoleziuens 1l ved

paiejel 10W 0 BUO pRY ) 9SNEB8q E duUll ‘Al Hed ‘066 WI04 U0 SO, palomsue uoneziuebio ayy i s19|dwo) diysioulled e se ajqexe] suoleziuefiQ polejoy Jo UoieoRiuap]

S10¢ (066 Wiod) H 9INpayds

Z 9bed

PVETO0CC-TT

*ONI

‘DISAW A0 AWHAVOY NATIOO¥d



G102 {066 W0} H onpatog €6 51-80-60 £9L7€S

(9}

(s}

HSY)"'000'SLE' Y | LSNYL INIWMOANE Wvd ¥

HSV)"L88'675'C i LSOML LNIWMOANE WvYd (€

HSVD°GZG '6GE' ¥ 9] ISQ¥L INIWMOANT Wvd @

LS0J* 000002 o} LSOMI LNIWMOANHT Wvd ()

(s-e) adAy
PBAjOAUL JUNOWE Bujuiwslap JO POUYIBIN PBAJOAUL JUNOWY uojjoesuel] uoijeziueblo pejejas Jo sweN
() (o) (q) (e)
*Spjoysaly] uojoesuel) pue sdiysuoiejol paienod Buipnjoul ‘aull siyy 9}9|dwod 1SNul OYMm UO UOIJelLIO}Ul J0) SUORONISUI 8} 88S , ‘SO A, Sl 9A0de ay} JO AUB O} JomsUEB 8yl )| ¢
| Sk T (sjuoneziuebio peiejas wolj Auadoid 10 yseo Jo Jajsuelt BUYI) S
x || T (s)uorieziuefio pejejal 0} Auedoid 10 UYSED JO Jojsuen) oyl 4
Y| bE | T sosuadxa Joj (sjuoneziuebio pajejas Ag pied Juswesinquiey b
% T sesusdxe 10 {juonEziuEBIo peyere o) pjed juewesnquiey d
X < (s)uoipeziuebio pejejes yum seakojdws pied jo Buleys o
x [up | T (s)uoneziuebio pejeial Yim S19SSE Joy10 Jo ‘sisl| Bulew ‘quswidinbe ‘seiyioe) jo Buueys u
% Wi (s)uonreziueblio pajeles Ag suonedljos Buisielpuny Jo diysiaguisil 10 S8OIAISS JO SOUBULIOHS W
% T {s)uonezijueblo pejees Jo} suoeRdljos Buisielpuny Jo diysiaquiaul 10 SBOIAISS JO 8OUBLLLIOMSd |
X WL | T e (s)uoneziuebio pejejes Wolj S1eSSE JoUio0 Jo ‘Juswidinbe ‘seil|ioey o esea] )
X ML " (s)uoneziueBio pajejel 0] sjesse Jo410 Jo ‘justudinbe ‘saiyjioe) jo ases |
X [ | T (s)uoieziuebio palejas yum sjesse Jo abueyoxg 1
X Y | T e (sjuonyeziueBio paieje. Wi} SI9SSE JO 9SBYDING Y
X By | T " {s)uoneziueBio pajejas 0} sjesse Jo oes B
X I R (S)uoRBZIUEBIO POISI) WK SPUSPIAID. §
0 . T (S)uopEzmebio peises Aq SeeyerEnd Ues| Jo SUBC] @
X pL | T (s)uoneziuebio palejes 40} 10 03 sevjueiend UBo| J0 SUBOCT] P
x| ok | T (s)uoreziueBlio payejas WO uoNGUIU0D jended 1o ‘uelb ‘Y o
X qp | T (s)uoneziuebio pajejes o uoiNgLIUoD [eyded Jo ‘welb ‘Yo q
X el Alus psjjouod B WO yusl (A1) Jo ‘saneliol (1) ‘seiynuue (1) “ysalaiul (i) jo disosy e
NI SHed Ui pa)si| suoneziuefio pajejal 210W Jo sUo UM suoljoesuel) Buimoloy ays jo Aue uj sbebus uoijeziueBlo syy pip ‘lead xey ayi buung L

ON | S9A "9INPaYos SiU} JO Al 40 “|i] ‘|t sHed Ul pestf st Ajjue Aue Ji | aul| 81e|dwo) e1oN

'9€ 10 ‘qGE ‘vE 8ull ‘Al Hed ‘086 WO UO ,SBA,, palemsue uopeziuebio eyl i o1ejdwio)) suoneziuehlQ palejoy YHM suonoesuel] A Med

eobed  yyE10CC-11T *ONI ‘DISAW J0 AWHAVOVY NATMOQME 102 (066 Wiod) H SInpayos



14 *Yorzes
S102 (066 W.od) Y a|npayos
e A N BT W7
di }- {SuoNedo|fe, 1O 7 S010
diysieumo | LEkE | %0q Ut junowe]” aeoy | YERfH0-PUS [e10} (s | “parejaiun ‘paejer) | UBI240} 40 atEs) Ayue jo
abejusoied|io eseues|  1gn-A 800 | -10doidsig jo sJeys jo ajeys sw_.wﬁ@:a aluoouf JueLWOpald | sioiwop jebe Ayaoe Arewid NI3 pue ‘ssaippe ‘sweN
(&) ()] (1] (u) (8) {1)] (o) (p) (2) (q) (e)

-sdiysiouped JusLSaAUl URISD 10} Uoisnjoxe BuipieBbes sUooNISUl 89S "UoezZIUEBI0 palejal B JoU SBm Jeul

{enusnai ssoib o s19ssE (10} AQ painseal) sallAOe SY Jo Juadiad aAl) UeY) aiow peionpuod uoneziuebio ay) yoiym ydnoiyy diysisupied e se pexel Ajjue Yoee 1o} uoneluiojul BUmoljo} eyl epiacid

*/€ 8Ulf ‘Al Hed ‘066 WI04 U0 ,SBA, Umgo\smcm. uoneziuebio sy i s1ejdwon n_e_,ﬁw:tmn_ e se ajqexe] mco_uaNEm?o paeaun A Med

4 abed

A%

02Z-T1

*ONI

‘DISAW 40 AWHAYOY NATIOOME §H0¢ (086 Wiod) H anpayos



Schedule R (Form 990) 2015 BROOKLYN ACADEMY OF MUSIC, INC. 11-2201344 Page 5
[Part VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R (see instructions).
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